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Corporate Disclaimer

The contents of this presentation have not been approved by an authorized person within the meaning of Section 21 of the Financial Services and Markets Act 2000 (as amended) ("FSMA"). Reliance on the
contents of this presentation for the purpose of engaging in any investment activity may expose an individual to a significant risk of losing all of the property or other assets invested.

This presentation has been produced by Faron Pharmaceuticals Oy (the “Company” or “Faron”) and has not been, and will not be, reviewed or approved by the Financial Conduct Authority of the United Kingdom
(“FCA”), London Stock Exchange plc ("LSE"), the Finnish Financial Supervisory Authority or any other authority or regulatory body.

This presentation does not constitute or form part of any offer for sale or solicitation of any offer to buy any securities in the United States or elsewhere nor shall it or any part of it form the basis of or be relied
on in connection with any contract or commitment to purchase securities. Securities may not be offered or sold in the United States absent registration or an exemption from registration under the Securities Act
of 1933, as amended (the “Securities Act”).

Neither this presentation nor any part of it, nor the fact of its distribution, shall form the basis of, or be relied on in connection with, any contract or investment decision in relation to the Company or any other
entity.

No undertaking, representation, warranty or other assurance, express or implied, is made or given by or on behalf of Faron or any its respective directors, officers, partners, employees, agents or advisers or any
other person as to the accuracy or completeness of the information or opinions contained in this presentation and no responsibility or liability is accepted by any of them for any such information or opinions or
for any errors, omissions, misstatements or for any other communication written or otherwise. No statement in the presentation is intended to be, nor should be construed, as a profit forecast. Neither the
Company nor its directors will be obliged to provide the recipient with access to any additional information or to update this presentation with additional information or to correct any inaccuracies which may
become apparent. The information and opinions contained in this presentation are provided as at the date of this presentation and are subject to change without notice.

The contents of this presentation have not been independently verified. The contents of this presentation are being supplied to you solely for your information and may not be reproduced, re-distributed or
passed to any other person or published in whole or in part for any purpose. If this document has been received in error, it must be returned immediately to the Company. This presentation and the information
contained herein are being shown to you solely for your information. The information may not be reproduced, distributed to any other person or published, in whole or in part, for any purpose.

Certain statements included herein express Faron’s expectations or estimates of future performance and constitute “Forward-looking Statements”. Forward-looking Statements are necessarily based upon a
number of estimates and assumptions that, while considered reasonable by Faron are inherently subject to significant business, economic and competitive uncertainties and contingencies. Such Forward-
looking Statements involve known and unknown risks, uncertainties and other factors that may cause the actual financial results, performance or achievements to be materially different from estimated future
results, performance or achievements expressed or implied by those Forward-looking Statements and, as such, the Forward-looking Statements are not guarantees of future performance. Risks include, but are
not limited to, that early data from Faron’s trials may not be replicated in larger patient numbers and the outcome of clinical trials may not be favourable or clinical trials over and above those currently planned
may be required before the Company is able to apply for marketing approval for a product. Faron expressly disclaims any intention or obligation to update or revise any Forward-looking Statements whether as a
result of new information, events or otherwise. No person is authorised to give any information or to make any representation other than as contained in this presentation and, if given or made, such information
or representation must not be relied upon as having been authorised by the Company. The foregoing applies to this presentation, any oral presentation of the information in this document by any person on
behalf of the Company and any question-and-answer session that follows any such oral presentation (collectively, the "Information"). By accepting this presentation, you agree to be bound by the foregoing
instructions and limitations in respect of the Information.
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Today’'s agenda and presents

Financial Results 2024
Yrjo Wichmann, CFO, Faron

Faron’s transformative year 2024
Dr. Juho Jalkanen, CEO, Faron

Outlook and Q&A session
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FARON

Financial Results 2024

Yrjo Wichmann
CFO, Faron
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Financial Results 2024

Overview

5

Cash balance of EUR 9.5 million at December 31, 2024 (2023:

EUR 6.9 million). The company raised EUR 35.5 million
(gross) by combined transaction

Loss for the period of EUR —25.9 million for the year ended
December 31, 2024 (2023: EUR -30.9 million).

Net assets of EUR —9.8 million on December 31, 2024
(2023: EUR -15.2 million).

On December 31, 2024, the Company had 104.6 million
shares outstanding

Faron's financial position improved significantly during 2024
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During 2024

the cash position
was strengthened
by a combined
transaction that

raised EUR 35.5
million (gross),
and efficient cost

savings




Financial Results 2024

Subsequent/Post-period events
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In early February 2025, Faron conducted a private placement directed
to a limited number of institutional and other investors raising
EUR 12.0 million. The Placement was oversubscribed 1.8 times.

On February 27, 2025, the Company has 111.6 million shares
outstanding

A total of 12,136,752 shares of the authorisation granted by the AGM
2024 remains available until June 30, 2025.
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Financially
well
positioned to
execute on

upcoming
Milestones




FARON

Faron's Transformative Year 2024

Dr. Juho Jalkanen
CEO, Faron
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Improved financial position

Faron's financial
position improved

FEBRUARY 2024 MARCH & APRIL 2024 JUNE 2024 SIgn ifica ntly duri ng
2024
Faron announced Faron completed a Faron completed an
an event of default bridge funding and oversubscriped
due to reaching a cuts in head count transaction that raised
minimum cash and operating costs EUR 35.5 million

level required by
IPF Partners
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New leadership in 2024

Progress
under the new
APRIL 2024 MAY 2024 AUGUST 2024 |ea d ers h | p
Faron announced Faron announced Faron appointed feam
the change of Chair CEO and CFO Dr. Petri Bono as a new

changes CMO and Yrj6 Wichmann
as a permanent CFO

Tuomo Patsi Dr. Juho Yrjo Wichmann Dr. Petri
Board Chair Jalkanen CEO CFO Bono CMO
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The new Scientitic Advisory Board

announced in October 2024

Toni Choueiri, MD, FASCO

Professor
Harvard, USA

Naval G. Daver, MD

Professor
MD Anderson, CCC

Tom Powles, MBBS, MRCP, MD

Professor
Barts Cancer Center, London

Mika Kontro, MD, PhD

Adjunct Professor
HUS, CCC
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Amer Zeidan, MD, MBBS, MHS

Associate Professor
Yale, USA
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Cristophe Massard, MD, PhD

Professor
Gustave Roussy CCC, Paris

International

experts with
depth and
expertise




Significant progress with Positive

bexmarilimab’s clinical trials in 2024 ., ISk
with the FDA

JANUARY 2024 — MAY 2024 JULY 2024 AUGUST 2024  OCTOBER 2024
Faron’s lead asset Excellent Faron announced positive feedback from FDA granted Faron announced
bexmarilimab clinical results  the FDA regarding the registrational clinical Fast Track new solid tumor
entered into continued in development plan for bexmarilimab for the Designation for pipeline
Phase Il in r/r MDS Phase 2 in r/r treatment of higher-risk (HR) MDS, bexmarilimab in

MDS were referring the Company to Project Frontrunner r/'r MDS
published in which accelerated approval for r/r MDS

could be obtained with the current Phase 2
study while a confirmatory phase Il study is
ran in frontline HR MDS.
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Significant progress wit
bexmarilimab’s clinical t

A

rals in 2024 ..

NOVEMBER 2024 DECEMBER 2024 DECEMBER 2024
Faron filed a patent Faron presented BEXMAB phase Il Faron received regulatory
application around interim data at ASH annual meeting approval from
the use of soluble . the UK's Medicines and
Clever-1 for » 20 MDS patients who are refractory or Healthcare products
inactivating T-cells relapsed on HMA (r/r MDS) and have no Regulatory Agency
and the treatment of effective treatment options, continued to (MHRA) to conduct the
autoimmune show high objective response rate (ORR) Lo
diseases and at 80% BE:'Z'AB tn?;.l n lt)he UI.( q
inflammatory an exma.rl imab receive
disorders - The BEXMAB Phase | and Il MDS patients an Innovation Passport

with prior HMA failure experienced an
estimated median overall survival (mQOS)
of approximately 13.4 months currently,
compared to the 5-6 months that would
typically be expected under standard of
care.
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from the MHRA for the
treatment of r/r MDS

The BEXMARB
results
continued to

Improve
showing a
remarkable 80%
ORR in r/r MDS
patients




Strong start for 2025

JANUARY 2025 FEBRUARY 2025  FEBRUARY 2025
Faron announced Faron announced a Faron receives
that final patient significantly positive EMA opinion
has been identified oversubscribed on Orphan Drug
for the BEXMAB placing and raised Designation for

Phase Il study EUR 12.0 million bexmarilimab
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Faron is well-
positioned

to deliver on

its core business

Continued
strong
momentum

INto 2025




Outlook Iinto 2025

Phase 2 readouts, regulatory interactions, and business transactions

April

Top line Phase
2 response
rate and
safety readout
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May/June
Detailed data
presented at up-
coming major
congresses
(ASCO & EHA)
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End of Q2
FDA EOP2
meeting and
Breakthrough
Designation
possibility

End of Q3
Phase 2
duration of
response
and survival
data

1 Q42025

Regulatory
feedback on
accelerated
approval
possibility

We are looking
forward to
keeping you up-
dated on business
activities

FARON



FARON

Dr. Juho Jalkanen Yrjo Wichmann
CEO, Faron CFO, Faron
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Q&A



FARON

THANK YOU
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